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1 XHVWAR SURSUMVVR

7HHP RV HOSURSUMVR GH P HRWDU @ FDIEDG GH YIGD GH @V SHYRQDV @YDQER HQHU D D FIHQRY GH
FRP XQGDGHV GH QXHAR SDV DFRP SD¥ DQGR VX FUHFIP HOR \  GHVDUR@ GH XCD IRWP D VRAMQE®I D
WDY«V GH SURJ UDP DV IQFOMYRV IQQRYDGRUHV\ VXSHIDGRUHV FRQ IRFR HQ @ HEXFDFILQ HOHP SBR\ HO
P HARDP EIHQM

$ WDY«V GH QXHWARV SURIWDP DV GH WIS®! [P SRR EXVFDP RV JHCHWIDU YDBU HFRQUP IFR  VRFIDO\
DP EIHQWOSURP RYIHQGR HFFUHFIP IHQR\ GAVDULR@R GHOV SHY/RQ@DV

$VXP IP RV XQ UIROFOYH DOP SBP HOBUIQEIDAYDY \ SUR HARY TXH FROQAMEX\ HQ FRQ B 2 EMWRY GH
" HVDUR@ 6 RAMQE®!I GHIQGRY SRUBV SDVHV P IHP ELRV GH OV 1 DFIRQGHV 8 QA HQ HO &DGD
IQEIDWD UH B QHWAR FRP SURP IVR GH DSRUBUVRGFIRQHY D & GHAVDIRV GFDBNV \  FRQMEXIUD XD
P HRIDVRWMQCD HQHWWAP SR DVHI XUDQGR XQIP SDRVR\WUMRUDO XH SHEXWH

*
( MVGH* IMWIQ

1IXHAWD HMDMIID FXHOB FRQ GRV HW/
SUGFISDBN GHJ HWLQ HOVRFIDA HIDP EIHQEIOT XH
HQ FROMQR [P SX®DQ HOGHVDUR® HFRQUP IER HQ
OVFRP XQGDGHV

/ D IQMIWDFILQ GH HAWRY HAV VH WDGXFH HQ XQ
IP SDAR HFRQUPIFR SRMYR |RUEBFIHQGR HO
EIHGHEU GH OV SHIRQDV HOGHVDUR® GH OV
FRP XQGDGHV\ HOXWWUR GHQXHVAR SDV



*

3 WRJWDP DGH2 [ [FIRV

(O3WIWPD GH 2IIFIRV WHH FRPR 11Q
SURP RYHU HOFUHFIP HQR GH @V FRP XQGDGHV
GRQGH RSHDPRV EUQGDQGR FXURV GH
| RUP DFLuQ FHUMLEDGRV GH P DQHUD DELHWD \
J DMV TXH SIRYHHQFRP SHMQFIDV WFQEDV\
WVRFR HPRFRDBV SDD PHRIDU OV

FROGEIRQHV GH IQHFIUQ OERDO GH OV
SHYRQV

( WEP RV FROMHQFIGRV GH TXH @ HOXFDFILQ QR
VR® EUQED FRQRFIP HQRV \  KDEIGEDGHY SDUD
DFFHGHUD P HRUAVHP SBRV\ RSRUMQGDGHV GH
GVDUR® SWRHVRQDO MR TXH DGHPEV
IRP HQB OFU-DWIGDG [P SXOD O SURGXPWIGDG
SURP XHYH HODSUHQE] DV FROMXR \ D\ XGD D
URP SHUFIE®V GHGHWL XDTDG

3RIXH HWEPRV FRP SIRPHWERV D RIUFHU
KHUDP HQBV TXH P SDAMQ HQ HOGHVDURM
IQEAYIGXDO\ FRBFWR GH OV FRP XQGDGHV
GRQGH RSHIP RV FULP RV QXHWAR 3 LRJWDP D
GH2 IIFIRV XQSWRIWP DGHIRWP DFlQGWICR
DP XMUHV\ KRP ELWV PDRUMWGH DRV TXH
YWHQ HQ FROMWR GH YX@HUDEWIGDG R
HQUHOBQ VWWOFIRQHY GH IGHTXIGDG TXH BV
RUFH FRGRFPLHQRV BN SDID  TXH
FRQAK DQXQI XWR @ERWDO/RWMQE®
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3 REQFIRQHVFRQOV TXHWDEDNIP RV

3HYRQDV TXH VH HIFXHOADQ HQ VWYDFINQ GH GHWHQED YXQHWDEIGEDG VRFIRHFRQUP IED
DGXGRVP D RUAHV SHYRQDVFRQGVFDSDFIGDG SHYRQDV SUYDGEDV GH VX EEHWEG

/ DP MIGGHOV SHYRQDV TXHVHIQFUEHQHQQXHWAR 3 LRI UDP D2 | FIRVVRQP XHUHV

4 XHHP RVDFRP SI¥ DUDWDQM RUP DFLQ VRFLDOT XH DADYIHVD HJP XQGR SURP RYIHQGR DVQP £V
O LI XD@DG GH RSRUMQGDGHV\ HIDFFHVR | HP HQIGR DOADEDIR WIQHQGR SUHVHOM TXH XQR GH
®V.J UDQGHV GHVD RV DRWDBN GH OLQEXAAD HOHL « WED HV DERSVBUXCD SHISHPWYD GHJ « QHLR

FHUDUEUHFKDV\ FUHDUXCD I XH) DOERWDGEYHY/D BQR HQ®Y SXHWRY GH@EHID| JRFRP RHQOV
£UHDVWFQEDV
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71SRVGHIRWP DFIQWFQED

* &XVWRHBFWIFIGDGEEMEDGRP IFIMDUD H QMO QGH SDCHBNV | RIRYROMERY

&XWRV DEIHYRV\ JIDMVRY SDDPD RIHVGH RV BQR VREWH HBIFWIFIGDG GRP LFLIDUD
EEVIFDFRP RRSHIDFIQGHSDQHBV | RVRYROBLERY

/ DV ®YHIUHVDEDV RV UHFIEHQXQFHUAILEDGR RI LELDCHP IMER SRUXQD IQANMYFLLIQ HGXFDWD WDV
UHDO DUVXV SLEFWEDV | LQDBN HQ HQAMEDGHY ®FDBN GH EIHQ SYEGR P HRWDQGER GH HW IRWP D
VXV IQABDFIRCHVHQFPWEEDV\ P X@SOFDQGR HIP SDFVR SRVMYR GH O IQFIDADHQOFRP XQGDG

* 2 1 IFIRVA] MGV

( QDIJ D FRQ) XQGDFLuQ &RP SLRP VR D WDY«V GHOSURI UDP D 3 RWHIR G MBGFDSDFMIP RV D
SHYRQDV GH @ 3 IRYIGFID GH %6XHQRV $ IUHV\ 6 DA SDUD TXH SXHEDQ IQHYBWH HQ @ HFRQRP D
QJMIO

2 [UHFHP RV KHUDP HQWV GL MGV GH FDEEDG\ BV FRQRFIP IHQRY QHFHVDURY SDUD REWMQHU
HP SBR HQ VHRVRUHV GH DIR FUHFIP (HQR 7 WDEDIZP RV FRQ | RUP DFIRGHV J UDMWMV FRUBV
YILDBN HKEUGDY

&DGEDHVSHFIDD DFIPQIQFGA H - P DIMUDV ( VSHFIDD DFIpQ7 «FQED + DEIGEDGHY SDUDHY WDEDR H
QRV' LJMIO

4 2 UWQEGRUD' HSRWAYR DDP DIMXUR) HGHIDGR

( QDI D FRQ) XQGDFLLQ ( VSDUBQRV\ FRQ® FHWIEDFIQ GH @ 6 HFUMVBUD GH ( GXFDFILQ\
7 DEDR GH 6 DI \VH @YD D FDER @ FDSDFMIFILQ G- DGD SDUD DTXHGY IQMERY TXH GHAMVHDQ
IQFIDWHHQHEP EMR GHAEHVDURTR GH DFWYLGDGHV UHFUHDWYDV GHSRUAYDV DP DWXU

( \WBI RUP DFIuQDERUED BV 1 XQGEDP HQRY HVHQFIDBN GHOHQAHDP IHQR @P HRGREBJ DGHSRUAD
\ OV KDEIGEDGHY GHFHVDUDV SDUD DWW DFRP STF DUHAEHVDUR@R GH DPWIGDGHY UHFUHDAWYDV HQ
HOP DUFR GHGEHSRUMDP DWIXU
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+ DELOCEDGHY EQQEDV SDIDOIQHUIFILQOERIDO

3RVEIMEU D WDY«V GH & SIRIUPDV GH RIFIRV XD IQAMIGFID GH IRWP DFIpQ IQMIWDO
FRQMP SDQGR FRPR HY GH WDEDR HOGHVDUR@ SHYRQDO\  RFXSDFIRCDO GRQGH QR @
|RUP DFIpQ WFQED FRP R HOGHVDUR@R GH KDEIGEDGHY EQQGEDV VHEQ FOYHV SDUD XQD IQWHUIFINQ
OERWDOH HAWYD\ VRAMQE®IHQHI XQGR GHOMDEDIR

$FRP SI¥ DUD I RUP DFIpQWFQEDFRQHISHVDUR@R LOMI UDAEH OV SHYRDV
$XP HORUDHP SELEIREDG GH®V SDUNLSDOMY GHCBURI WDP DCHRIIFIRV
) ROBGFHUHAP SDRRVRFIDCSRWR HQOV FRP XQGDGH GHYXHCRVS ILHV\ 6 DD

( OGHVDUR® GH KDEIMEDGHV EOQEDV HV FOYH SDUD WDQVIRWP DU @ IRWP DFIpQ WFQED HQ
HP SBDELTEDG VRAMQE®! \ D TXH VLEIHQ VRQ FOYHV SDUD DFFHGHUD XQHP SBR & VRQ WP ElQ

SDUDP DOMCHUR\ FUHFHUHQH® XQGROERWDO

7 WEDNAU HQ HV SHP W SRUXQ OGR  VXSHWDU EDUHIDV SMERVRFIDBNV DOHP SBR DFRURU O
EUHFKD GH J«(HR \ PHRWU O IQHFINQ CGERIDOHHAWD \ SRU HORWR SRVEIGD D ®&Y
SDUNSDQAMY WDEDU HQ VX GHVDUR@® SHYRQDO SRIMQFIDQGR VX FRQIDQ D \ DXWRQRP D
SRVEIOQER HAIEWVH RGHXQ SUR HAVR GHYIGD UHDOAR

0 HUFDGR @ERWDWMAXDO
3WR HFWRGHVICD
SHUIGDERWDO KDEIMEDEHY EOQEDV

+ HUDP IHQBV GHIQUHUFIHQOERWDO
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& HOARVGH) RWP DFIQGHRI [FIRV

6 RQ HVSDFIRV GH FDSDFWFLpQ\ GHVDULR@R

RUHQBGRY D @ FRP XQGDG TXH VH @DQ D
FDER HQFROERWFIPHQFRQH® XQFISIR

2 IUFHQ XQD YDUHGDG GH SWRIWDP DV TXH
LQFO\ HQKDELDGDGHV GLI VBBV SDUD M YHQHV
\ DGXORV |RWP DFIpQ HQ GLHHOMV RIIFIRV
FIE® GH FDSDFMIFIQ SDUD HP SUHQGHGRUHV\

HGXFDFNQ VHFXQADUD D GWWGFID  SDWD
DGXEGRVP D\ RV

(\VWRV FHOARV EXVFDQ GDU FXHQB GH OV
QHFHVIGDGHV GH OV FRP XQGDGHVD® OUR GH
®V WUMRURY ' (6$ \ IRVEGFHU O WHDFQ
FRQ ® FIXGDEDQRV FRQMEX\ HQGR D VX
FUHFLP IHQR\ GHVDURR
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0 XQFISIRV
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